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Of the Unraryey SU rPERERSs by the 4 
South-Sca Company, 


AND OF 


— 


Innocent Perſons, under the B 1 LL for Relief of ſuch Unhappy 5 : 
Sufferers, now depending in PARLIAMENT. 


LL the Eſtates, Real and Perſonal, of the late Sub-Governor, 
Deputy- Governor, Directors, Oc. are veſted in Nine of the 
preſent Directors of the Sout h- Sea Company, from the 1ſt of 
June 1720, without any Exception of Marriage-Settlements or 
Conveyances, Transfers or Diſpoſitions for any valuable Conſi- 
deration really and bona fide paid; which by the Two Acts for 

veſting the Forfeited Eſtates in Ireland and Great-Britain in Truſtees for the 
Two Rebellions in 1688 and 1715 were excepted, although thoſe were known 
to be Treaſon at the Time the Facts were committed. 

Fol. 12, By this Bill declaring (ex poſt facto) the Proceedings of the late Directors to 
be Crimes, their Eſtates Tail are veſted in the Truſtees in Fee, whereby 
the Remainders and Reverſions of innocent Perſons in Tail and Fee are de- 
ſtroyed. | 

= Caſes of Treaſon, (where the Government is to be ſubverted) the Law, 
as it now ſtands, is otherwiſe. 

Tol. 26, 27- All Claims are to be enter'd by Perſons in Great-Britain before the 29th 
of September next; and by Perſons beyond Seas, before the 25th of December 
next; or they are to be void, and innocent Perſons to be for ever barr'd of 
their Right. 

It is to be obſerv d, that the principal Tranſactions of the late Directors, Cc. 
were bctwccu the rſt of June 1720, and December following; within which 
Time, the Unhappy Sufferers in the South-Sea Company bought their dear 
Bargains: of Stock and Subſcriptions ; which very Stock and Subſcriptions are by 
this Bill veſted in the Truſtees, and conſequently the Transfers and Diſpo- 
ſitions thereof are void, whereby the Truſtees have a Right to the Stock and 
Subſcriptions ; but no Remedy is preſcribed for the Purchaſers recovering back 

their Money. 

Where Land, Goods, Stock, or Subſcriptions, have been ſold to, or paid for 


by, any of the late Directors, Oc. ſince the 1ſt of June 1720, the Truſtees 
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have a Right to recover back the Money; but no Proviſion is made for the 
Seller to recover his Land, Goods, Stock, or Subſcriptions. 

There is no Proviſion made in this Bill for claiming Executory Contracts or 
Contingent Demands: As, where a late Director has received Money from 
an innocent Perfon to deliver Third or Fourth Subſcyiption-Receipts when they 
{hail be dcliver'd out, or has under-written Policies of Inſurance on Ships, 
or ſuch like Executory Contracts; theſe are neither a Debt nor an Incum- 
brance on his Real or Perſonal Eſtate that can be claimed, as the Bill now 
ſtands; ſo that the Money paid will be loſt to the innocent Perſon, when 
the whole Eſtate of the late Directors ſhall be veſted in the Truſtees. 

Contracts made by the late Directors, &c. ſince the 1ſt of June 1720, for 
Land to be conveyed at a future Day, are not provided for in the Claiming 
Clauſe, nor will it be in the Power ot the late Directors, &'c. to make good 
their Contracts, when all their Eſtates are taken from them. 

Would it not be reaſonable, that all juſt Claims and Demands by innocent 
Perſons on any of the late Directors, &c. ſhould be provided tor in the 
Claiming Clauſe, as well as bad Debts; and that the Directors, &c. ſhould be 
diſcharged thercof ? | 

The Claims of Feme-Coverts are to be made by their Husbands: Why 
not by themſelves, or any other Perſons? For in caſe of ſeparate Main- 
tenance, a bad Husband may refuſe to claim for them. 

Lunaticks and Idiots are to claim by Perſons under whoſe Care and 


Cuſtody they are, Why not by any Perſons, in caſe of the Neglect of the 


Cuſtodee ? 

The Truſtees, who are made Judges of Claims, are to report their Opi- 
nions to the Court of Directors for the Time being, who muſt alſo, by a 
Reſolution of Court, declare themſelves ſatisſy d with ſuch Opinion; and the 
Claimant muſt under his Hand declare his Acquieſcence with ſuch Reſolution 
before the 1ſt of May next: Upon which any Three Truſtees are to give a 
Warrant for Payment of the Sum adjudged. 


Note, This will be a tedious Work, and great Delay to the innocent Clai- 


mants; and there is no Penalty on the Caſhier of the South-Sea Company, if 
he does not pay the Sum directed to be paid by that Warrant. 

If the Court of Directors and the Claimant ſhall not agree, Recourſe is to 
be had on or before the 24th of June 1722 to the Judges, to hear and deter- 
mine the Differences on or before the 25th of December 1722: And if deter- 
mined for the Claimant, Three of the Judges ſhall ſend à Certificate to tlie 


I ruſtees for Payment. 


This is a farther Delay to the innocent Claimant, as well as Charge by 
Council and Solicitor's Fees, to be eſtabliſh'd by the Judges, for which 
no Coſts are to be allowed: And if the Judges decline to act, no body has 
Power to ſummons them to meet to make ſuch Determinations. 

There may be many innocent Perſons Debtors to the Directors, who may 
tuffer the Penalties of this and the former Act, for not diſcovering within the 
Time limited, eſpecially Perſons beyond Seas. 

The like Penalty is on innocent Perſons, who have Accounts running with 
any of the Directors, Oc. 

The like Penalty is on innocent Perſons having any Goods or other Perſo- 
nal Eſtate of any of the late Directors, &c. tho they ſhould not know the 
ſame belonged ro ſuch Directors, &c. | 

Tenants and Occupiers of Lands of the ſaid late Directors, &c. will be un- 
der the Penalties of this Act, for not giving Notice of their Farms belonging 
to ſuch Directors, c. And altho' the ſame were purchaſed in the Names of 
Truſtees, who receive the Rents, and the Tenants know not that any Director 
has any Intereſt therein. | 

The Truſtees are Nine of the preſent Directors of the South-Sea Company, 


and are Parties concerned in Intereſt ; and tho' they may be Men of great 
| Probity 
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Probity and Capacity, yet being Parties in Intereſt ; are not by the Laws of 
England proper Judges. And tis obſervable, they are to have no Salaries, but 
what the Court of Directors ſhall think fit. 

By this Act, the Truſtees are forthwith to ſell the Eſtates Real and Perſonal 
of the Directors. | | | 

Will not ſuch ſpeedy Sale of Lands depreciate the Price of Land ? 

Will not the ſudden Sale of the Stock of the late Directors, &c. according 
to the Directions of the Act, (ink the Stocks to a very low Price? 

Will it be poſſible to the Truſtees to hear and determine all Claims before 
the firſt Day of May next? Or will it not be neceſſary to continue the Tru- 
ſtees many Years, as former Truſtees of Forfeited Eſtates have been, to the 
great Diſquict, Vexation, and Expence of Multitudes of Claimants ? | 

Will not the great Expence that muſt attend the Execution of this A& by 
Salarics to the Truſtees, to the reſpective Officers to be employed under them, 
to the many Bailiffs and Receivers of the Rents of the Real Eſtates of the re- 
ſpective Directors, &c. diſperſed all over the Kingdom, greatly leſſen the 
Eſtates Real and Perſonal that will be veſted in the Truſtees ? 

Will not the Hardſhips be very great upon Tenants, Creditors, and other 
innocent Perſons, in entring their Claims, who mult be at the Expence of 
Lawyers and Solicitors, and be brought up from all Parts of the Kingdom 
to attend their Claims, and be at the Expence of Witneſſes to attend the 
Truſtees to prove their Demands ? 

And will not many of theſe Vexations and Expences happen to ſuch as 
have been already great Sufferers by the Fouth-Sea Stock, who will thereby 
(inſtcad of being relicved) have Affliction added to Afflict ion ? 


All which is humbly ſubmitted, &c. 
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